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IV SEMESTER 
 
 

PAPER 7: CORPORATE FINANCE AND LAW  
 
Objectives: 
 
Industrial development is regarded as principal means in the strategy for achieving the goal of 
economic and social justice envisioned in the Constitution.  Corporations, both public and 
private, are viewed as powerful instrument for development.  In a developing society like India 
enormous varieties of consumer goods are manufactured or produced.  Obviously, the situation 
raises the issues of procuring utilising and managing the finances.  For this purpose a science of 
financial management techniques has been evolved.  The faculties of commerce, business and 
management studies have since last decades started to impart instruction so as to turn out 
sufficiently well equipped and adequately trained financial personnel.  However the legal and 
juristic aspects of corporate finance have been more or less not effectively taken care of. 
 
In view of the above perspectives the broad objectives of this course are formulated as follows: 
 

1. To understand the economic and legal dimensions of corporate finance in the process of 
industrial development in established social order in the context of constitutional values. 

2. To acquaint the students with normative, philosophical and economic contours of various 
statutory rules relating to corporate finance. 

3. To acquaint the students with the organisation, functions, leading and recovery 
procedures, conditions of lending and accountability of international, national and state 
financing institutions and also of commercial banks; and  

4. To acquaint the students with the process of the flow and outflow of corporate finance 
 
Course content: 
 
Unit I  
 
Corporate Finance: Meaning, importance and scope; Capital Needs: capitalization, Raising of 
Capital-securities, borrowings, deposits, debentures; Constitutional Perspectives of Corporate 
Finance: Borrowing Powers of Union and States (Article 292 and 293), Relevant Entries in 
Union List (List-I) [Entries 37, 43, 44, 45, 46, 52, 82, 85], and Entry24 of State List [List –2]. 
 
Unit II 
 
Equity Finance: Share capital and Retained Earnings; Prospectus: Information Disclosure, 
Types of Prospectus: Deemed Prospectus, Red Herring Prospectus, Shelf prospectus and 
Abridged Prospectus. Debt Finance: Debentures; Creation of Charges; Mortgages. 
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Unit III 
 
Protection of Investors: Individual Shareholder Right; Corporate Membership right; Derivative 
actions; Qualified Membership right; Conversion, Consolidation and Re-organization of Shares; 
Insider Trading; Resource Mobilisation in Capital Market. 
 
Unit IV 
 
Corporate Fund Raising: Depositories – IDR (Indian depository receipts), ADR (American 
depository receipts), GDR (Global depository receipts); Public financing institutions – IDBI, 
ICICI, IFC & SFC; Mutual fund and other collective investment schemes; Institutional 
investment – LIC, UTI and Banks; FDI and NRI investment – Foreign Institutional Investment 
(IMF and World Bank), National Bank for financing infrastructure and development (NBFID) 
 
Unit V 
 
Emerging Issues in Corporate Finance: Derivatives, Mergers and Acquisitions, Behavioural 
Finance, Entrepreneurial Finance, Financial Modelling, Financial Engineering, Risk 
Management, Zero-Based Budgeting (ZBB) Corporate Social Responsibility, Insolvency and 
Bankruptcy Code-Impact on Corporate Finance. 
 
Select Bibliography: 
 
1. Alistair Hondson, The Law on Financial Derivatives (1998), Sweet Maxwell. 
2. Will’s Ferran, Company Law and Corporate Finance (1999), Oxford 
3. Jonathan Charkham, Fair Shares: the Future of Shareholder Power and Responsibility (1999), 

Oxford. 
4. Ramaiya A, Guide to the Companies Act (1998), Vol. I, II and III. 
5. H.A.J. Ford and A.P. Austen, Fords Principle of Corporations Law (1999), Butterworths. 
6. J.H. Farrar and B.M. Hanniyan, Farrar’s Company Law (1998), Butterworths. 
7. Austenn R.P., The Law of Public Company Finance (1986), LBC. 
8. R.M. Goode, Legal Problems of Credit and Security (1998), Sweet and Maxwell. 
9. Altman and Subhramanyan, Recent Advances in Corporate Finance (1985), LBC. 
10. Gilbert Harold, Corporation Finance (1956). 
11. Henry F. Hoagland, Corporation Finance (1975). 
12. Maryin M. Kristein, Corporate Finance (1975). 
13. R.C. Osborn, Corporation Finance (1959). 
14. S.C. Kuchhal, Corporation Finance: Principles and Problems (6th ed. 1966). 
15. V.G. Kulkarni, Corporate Finance (1961). 
16. Y.D. Kulshreshta, Government Regulation of Finance Management of Private Corporate 

Sector in India (1986). 
17. Journals – Journal of Indian Law Institute, Journal of Business Law. 
18. Chartered Secretary, Company Law Journal, Law and Contemporary Problems. 
19. Statutory Materials – Companies Act and laws relating to SEBI, depositories, industrial 

financing and information technology. 
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PAPER 8: LAW RELATING TO CONSUMER PROTECTION AND COMPETITION 
 
Objectives: 
 
Ever since the emergence of pervading role of contracts in our daily lives, exploitation of the 
consumer has been the normal. Laissez faire policy juxtaposed for protection of interests of 
the consumers and the consequent response of the judiciary led to evolving of ‘Protective 
Devices’ to save the consumers who were caught terribly by giving inevitable so-called free 
consent under what are popularly called the Unilateral Contracts.   While that was a first step 
in the direction of the consumer protection, today with the emergence of market society there 
is greater need for protection of the consumer and in this regard they are plethora of 
legislations and judicial decisions.  
 
Fortunately, there is an increasing awareness among consumers about their right to receive 
goods and services they contracted for without any lapses and inconvenience. Law in this 
regard is emerging across the world. Exploitation of the consumer is safeguarded under 
consumer laws.  The consumer protection movement started in the US, gained momentum 
and spread across the world. Antitrust and competition laws have also developed to protect 
the consumers interests. A critical and analytical study of these laws for students specialising 
in business and trade laws is needed to equip them and respond to the challenges that are 
encountered in implementing these laws in the wake of emerging unethical practices. 
 
Course content: 
 
Unit I 
 
Consumer welfare policy and legislations; Development in the U.K, United States and India; 
Concept of “Consumer” and “Consumerism”; State Monopoly and Consumer Interest; 
Consumer Protection under Common Law, Law of Contract and the Sale of Goods Act; 
Sanctity of Contracts and the Doctrine of Caveat Emptor and Caveat Venditor; Conditions 
and Warranties; Fraud and Misrepresentation; Remedies; Exclusion of Liability; Supply of 
Service.  
 
Unit II 
 
The Consumer Protection Act, 2019: The Definition of Consumer, Judicial interpretations, 
Consumer Rights, Consumer Disputes, Kinds of Consumer Disputes, Defect in Goods, 
Deficiency in Services, Liability for Deficiency in Services, Sale of Hazardous Goods,          
E-Commerce, Electronic Service Provider; Unfair Trade Practices, Restrictive Trade 
Practices; Composition, Powers and functions of administrative and adjudicative authorities 
under the Act,  Mediation: Consumer Mediation Cell; Product Liability; Exception to 
Jurisdiction; Remedies available to Consumers under the Act; A Comparative study of 
Consumer Protection Act 2019 and Consumer Protection Act 1986.  
 
Unit III 
 
Consumer Protection through Voluntary Agencies; International Organisation of Consumer 
Unions; United Nations Guidelines of Consumer Protection; OECD Guidelines for Consumer 
Protection in the Context of Electronic Commerce (1999), Making Essential Commodities 
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available at Fair Prices; Laws governing Prevention of Food Adulteration; Drugs and 
Cosmetics; Weights and Measures; Standard of Packed Commodities; Bureau of Indian 
standards. Protection of consumer interest vis-a-vis educational activities, medical and legal 
services.  
 
Unit IV 
 
The Origins and Historical Development of Anti-Trust laws in U.S.A; the Aims, objectives 
and scope of Anti-Trust law; Restraint of Trade; Rule of Reason; Per Se Rules; Main 
Provisions of the Sherman Act, Clayton Act and Federal Trade Commission Act; 
Monopolization; Mergers and Acquisitions; Anti-Trust as an American Policy. 
 
Unit V 
 
The Concept of Competition; Perfect Competition and Imperfect and Monopolistic 
Competition; Regulation of Unfair Trade Practices, Restrictive trade practices, Combinations, 
Anti-Competitive Agreements, Cartels, Prohibition of abuse of dominant position  ̧under U.K 
Competition Act and Competition Act, 2002 of India. Composition powers and functions of 
CCI, COMPAT under the Competition Act, 2002, landmark decisions of CCI and COMPAT.  
 
Select Bibliography: 
 

1. Surendra Malik and Sudeep Malik, Supreme Court on Consumer Protection (1986 to 
2018) (in 3 Volumes) Eastern Book Company, 2019 

2. Justice D P Wadhwa & N L Rajah The Law of Consumer Protection, (Two Volumes) 
Lexis Nexis, 2017 

3. Taxman’s, Consumer Protection Law & Practice, A Comprehensive Guide to New 
Consumer Protection Law, 2020 

4. Geraint Howells, Stephen Weatherill, Consumer Protection Law 2nd Edition,2005 
5. T. T. Ramappa, Competition Law in India: Policy, Issues, and Developments, (Oxford 

University Press; 3rd edition, 2013) 
6. S M Dugar, Guide to Competition Act 2002, Lexis Nexis, 2020 
7. K K Sharma, Competition Commission Cases–A Compendium of CCI Cases from 

2009-2014, Lexis Nexis 2014  
8. Einer Elhauge, Damien Geradin, Global Competition Law and Economics, 

Bloomsbury Publishing 2011 
9. Dr. Vivek Kumar, “An study of E-commerce and its legal frame work: With special 

reference to India, Vol. 3 (3) IJL, 2017 11.  
10. Prof.(Dr.) Ashok A Patil & Pratima Narayan, “Protection of Consumers in Cross 

Border Electronic Commerce” Vol.3 IJCLP, 2015 12.  
11. Sushila, Misleading and Disparaging Advertisement: Is setting up one more Authority 

the Solution, Vol.7 (2) VJR 2018 pp.100-116 
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PAPER 9: INTERNATIONAL TRADE LAW 
 
Objectives: 
 
Establishment of WTO has brought about revolutionary change in the international trade 
system. Laws relating to international trade have undergone revolutionary change. A 
specialised study of these developments against the historical background and their impact on 
international trade in the future is to be studied by Post Graduate students seeking to 
specialise in Business and Trade Laws. 
 
Course content: 
 
Unit I 
 
An Overview - Concept and Nature of International Trade Law – Origins - Theories of 
International Trade- Mercantilist Theory, Absolute Advantage theory; Comparative 
Advantage Theory, Heckscher–Ohlin theory.  
 
Evolution of General Agreement on Trade and Tariff and World Trade Organisation; 
Organisation Structure; Objective, Functions and Structure of WTO; Interconnection between 
WTO and UNO  
 
Unit II 
 
Basic principles of International Trade Law- Most Favoured Nation Treatment - Meaning, 
Scope, Significance and Exceptions to MFN; National Treatment- Meaning, Scope and 
exceptions to National Treatment Principle; Economic Principles of International Trade 
 
Sanitary and Phyto-sanitary Measures - Agreement on Safeguard Measures- Relationship 
between Article XIX of GATT and the Agreement on Safeguards; Characteristics of 
Safeguard measures; Conditions to be satisfied for imposition of Safeguard Measures; Injury 
requirement in safeguard measures; Causation requirement; Parallelism in imposition of 
safeguard measures. 
 
Unit III 
 
Trade Related Investment Measures- Meaning of TRIMs; Requirements; General 
Obligations; Measures inconsistent with TRIMs; Provisions for Developing Country 
Members. 
 
Anti-Dumping Agreement- Dumping and Anti-dumping Measures; Anti-dumping Duty; 
Challenging anti-dumping measures; Determination of Injury and demonstration of a causal 
link; Standard of review in the Anti-Dumping Agreement.  
 
Subsidies and Countervailing Measures. Agreement on Agriculture. 
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Unit IV 
 
Trade Related Aspects of Intellectual Property (TRIPS) – General Principles, Developing 
Country concerns and Contemporary Issues. 
 
General Agreement on Trade in Services (GATs) - Meaning of Trade in Services; General   
Obligations; Specific Obligations, Financial Services, Telecommunication Services, India 
and the GATs. 
 
Unit V 
 
Settlement of Disputes arising in Foreign Trade: WTO Dispute Settlement - Dispute 
Settlement Understanding; Principles of dispute    settlement; Institutions of WTO settlement; 
WTO dispute settlement proceedings; Main challenges to the WTO dispute settlement 
system. 
 
International Commercial Arbitration; Recognition and Enforcement; UNCITRAL Model 
Law on International Commercial Awards; UNCITRAL Arbitration Rules; Conciliation; 
UNCITRAL Conciliation Rules. 
 
Select Bibliography: 
 
1. B.Griffin, Day & Griffin, The Law of International Trade 3rd edn, (London: Butterworths 

Lexis Nexis, 2003). 
2. John H Jackson, The World Trading System, (Cambridge: The MIT Press).  
3. Bhagirath Lal Das, The World Trade Organisation: A Guide to the New Framework for 

International Trade, (New York: Zed Books Ltd., 2000)  
4. Dr. Neeraj Varshney, Anti-dumping measure- Law, Practice & Procedure, Indian case 

Laws, 2007 edn. 
5. Arun Goyal, WTO in the New Millennium: Commentary, Case Law, Legal Texts, 5th 

ed.(Bombay: Academy of Business Studies, 2001). 
6. Jason C.T. Chauh, Law of International Trade, Fourth Edition, Sweet and Maxwell, South 

Asian Edition, 2011. 
7. Christopher Arup, The New World Trade Organisation Agreement, (Cambridge: 

University Press). 
8. Anil Arora, International Trade-Theories & Current Trends in the Globalised World, 

(New Delhi: Deep & Deep Publications Pvt. Ltd., 2007) 
9. International Legal Materials, 33 ILM 13 
10. Raj Bhalla, International Trade Law: Theory and Practice, 2nd edn., (Lexis Publishing, 

2001). 
11. Jayanta Bagchi, WTO: An India Perspective, 2nd edn., (Eastern Law House). 
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IV SEMESTER 
 

 
PAPER 7: LAW RELATING TO WRITS AND PUBLIC SERVICE 
 
Objectives:  
 
Rights without remedy are like empty promises. Along with study of fundamental rights and 
other rights, it is important to know the remedies for violation of those rights.  Prerogative writ 
remedies having their genesis in United Kingdom have been replicated under Article 32 and 
Article 226 of the Constitution of India. A student shall study the genesis of these writ remedies, 
the scope of writ remedies under Article 32 and 226 of the Constitution of India, the context 
and reasons for the Supreme Court to adopt a narrow construction of writ remedies under 
Article 32 during 1980s and adopting of liberal construction in the post 1980s period.  It is 
significant to analyze the principles of the British unwritten Constitutional law, which is the 
source and inspiration for many provisions of the Constitution of India including provisions 
relating to writ remedies but functioned differently in Indian setting and also to study the 
comparative analysis of prerogative writs and the present working of writ remedies under 
Indian and UK law.  
 
Protection of rights of public servants against the mighty State is yet another ever-evolving 
area of Constitutional law. While the constitutional provisions and the service rules by the 
Governments at the Union and at the states’ level regulate the matter, the principles and 
doctrines like, the doctrine of pleasure having its origin in UK and finding place in our 
Constitution as delineated in a catena of decisions by o judiciary assumes significance. The 
extent and degree of protection of interests of public servants under the constitutional regime 
needs to be studied. Further, law governing administrative tribunals and judicial interpretation 
of constitutional provisions pertaining to them and rules and procedure governing disciplinary 
actions against public servant and the extent of judicial review of the disciplinary committee’s 
decision shall also be studied for the comprehensive understanding of the service law.  
 
Course content:  
 
Unit I 
 
Importance of Constitutional Remedies; Evolution of Writs in UK and India; Nature of writs 
in England: Prerogative Writs-Meaning and distinction between Prerogative writs and Judicial 
Writs. Comparative study of English Law and Indian Law on Specific Writs-Habeas Corpus, 
Mandamus, Prohibition, Certiorari, Quo warranto; Obsolete Writs.  
 
Unit II 
 
General principles of Writ Jurisdiction: Who may apply for Writs and against whom writ may 
be issued- Government, Local Authority, and Other Authorities. Law relating to exhaustion of 
local remedies, Locus Standi-Exceptions, Public Interest Litigation; Territorial Jurisdiction; 
Alternative Remedy; Delay and Latches; Res judicata. 
Procedures- Impleading of proper parties, Dismissal in limine, No dismissal of petition without 
speaking orders, Raising of a new plea, Relief and prayers in petition, Review petition.  
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Unit III 
 
Writ Jurisdiction of Supreme Court under Art. 32 of the Constitution of India and Jurisdiction 
of High Courts under Art. 226 and 227; Grounds and Procedure for filing specific writs- 
Habeas Corpus, Mandamus, Prohibition, Certiorari, Quo warranto; interpretation of the 
expression ‘for any other purposes’ under Art 226.  
Practice and Procedure in Writ Petitions: Pleadings, Contents of writ petition, Supreme Court 
Rules- provisions relating to writ procedure, Application for enforcement of Fundamental 
Rights; Karnataka High Court Rules governing writ petitions; Applicability of C.P.C; Drafting 
of writ pleadings; Evidentiary matters.  
 
Unit IV 
 
Service Regulation under the Constitution; Constitutional Safeguards – Rights of Civil 
Servants – Doctrine of Pleasure and its limitations – Domestic Inquiry – Compassionate 
Appointments – Voluntary Retirement – Compulsory Retirement. 
 
Unit V 
 
Departmental remedies; Representation, Review, Revision and Appeal under CCA Rules – 
Procedure for imposing penalties – Remedy before the Administrative Tribunals; Its 
jurisdiction, scope and procedure – Administrative Tribunals Act.  1985, Articles 323 A and 
323B – Exclusion of Judicial Review – Judicial Review of Service Matters – Limited 
Jurisdiction of Judicial Review against Disciplinary Proceedings. 
 
Select Bibliography: 
 

1. D.D.Basu, Constitutional Remedies and Writs ( Kamal Law House, Kolkata, 3rd edn., 
2009) 

2. Justice C.K. Takker and M.C. Thakker, V.G. Ramachandran’s Law of Writs (EBC, 
Delhi, 6th edn., 2007). 

3. M.R. Mallick, Writs Law & Practice (Eastern Law House, New Delhi, 2nd edn, 2009). 
4. Justice P.S.Narayana, Law of Writs (Asia Law House, Hyderabad, 6th edn, 2010). 
5. P.M. Bakshi, Public Interest Litigation (Ashoka Law House, New Delhi, 3rd edn., 

2012). 
6. S.A. De Smith, Judicial Review of Administrative Action (Cambridge University Press, 

2009). 
7. H.M. Seervai, Constitutional Law of India (Universal Law Publishing Co. Ltd., 4th edn., 

2015) 
8. Halsbury’s Laws of England (Lexis Nexis, UK, 5th edn., 2020). 
9. Justice M. Rama Jois, Services Under the State (The Indian Law Institute, New Delhi, 

2007) 
10. G.B. Singh's Commentary on the CCS and CCA Rules 
11.  ILI – Judicial review through writ petitions.  
12.  Sharpe – Law of Habeas Corpus.  
13. Chaudhury and Chaturvedi – Law of Writs.  
14. Samaraditya Pal – Law relating to Public Service – 3rd Edn. Lexis Nexis 2011 Reprint 

2017 
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PAPER 8: MEDIA AND LAW 
 
Objectives: 
 
In an age dominated by media, media law occupies a prominent place.  Mass media such as 
Press, Radio, T.V., Films, Internet play vital role in socialisation, culturalisation and 
modernisation of a society.  The visual media are bound to have a much greater impact on human 
mind. But while these media have such a potential value as main educators, they are also capable 
of destructive and harmful effects of promoting criminal and anti-social tendencies.  While their 
positive potential as mass educators has to be harnessed for developmental purposes, their 
negative and harmful potential has to be curbed in public interest.  On one hand, the law has to 
protect the freedom of media and on the other hand, it has to regulate the media so as to avoid 
possible abuse.  This paper will deal with such interaction between law and mass media. 
 
Course content: 
 
Unit I 
 
Introduction to Media 
 
Introduction to Mass Media, Meaning, Evolution and types of media:  Press, Television, Radio, 
Films and Social Media, Patterns of ownership of media, Prasar Bharathi Act 1990, Impact of 
media on society, Role of media in democracy, Importance of media.  
 
Unit II 
 
Media and the Constitutional Framework 
 
Evolution of freedom of press, Constitutional status of media, Facets of speech and expression 
under Article 19 (1) (a), Constitutional restrictions on the freedom of speech and expression, 
Commercial Speech as Fundamental Right, Statutory regulations of advertisements, Cinema as 
means of expression under Article 19 (1) (a), Constitutionality of Censorship, Guiding Principles 
on censorship. 
 
Unit III 
 
Media and Regulatory Framework 
 
Morality, Obscenity and Censorship: Decency and Morality as exceptions to Article -    19 (1) 
(a), Meaning of “Decency”, “Morality” and “Obscenity”, the test of obscenity. 
Media and Contempt of Court: Contempt – A reasonable restriction on free speech, trends in 
India; some important Cases. 
Media and Defamation: Essential ingredients of a cause of action, Defences, Remedies, Online 
defamation. 
Hate Speech: Legal provisions in India, Case law, Group defamation, Reporting hate speech, 
Hate speech and social media. 
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Unit IV 
 
Media and Ethics 
 
Right to Privacy: Modern media and Privacy, Evolution of the Law on Privacy in US and UK, 
Law on Privacy in India, Sting operations. 
Privileges of the Parliament and the State Assemblies and the Media: What is Legislative 
Privilege, the Origin, Privileges under Indian Constitution, Landmark decisions. 
Reporting Judicial Proceedings: Importance as the open justice rule, Exceptions to the Open 
Justice rule, Trial by Media and the Judicial Approach, the Media Guidelines case. 
 
Unit V 
 
Regulation of Broadcasting Media and Social Media 
 
Broadcasting Media: Meaning, Judicial recognition of Right to Broadcast, Evolution of 
Broadcasting law in India, Hero Cup Judgement, Cable Television Networks (Regulations) Act 
1995, Code of Ethics and Broadcasting standards. 
Evolution of Internet as New Media, Regulation of Social Media, Liability of Internet Service 
Providers, Information Technology Act, 2020 (relevant provisions), Information Technology 
(Guidelines for Intermediaries and Digital Media Ethics Code) Rules 2021. 
 
Select Bibliography: 
 
1. D.D. Basu, The Law of the Press, 4th ed. (Nagpur: Wadhwa & Company, 2002). 
2. Madhavi Goradia Divan, Facets of Media Law, 2nd Edn., (Lucknow, Eastern Book Company, 

2013). 
3. Sara Hadwin & Dunean Bloy, Law and the Media, (London, Sweet and Maxwel, 2007, 
4. Pooja Kataria, Women and the Media, (New Delhi, Regal Publications, 2007) 
5. Ram Jethmalani & Chopra D.S. Cases and Material on Media Law, First edition, (New 

Delhi, Thomson Reuters, 2012). 
6. Rajeev Dhavan, On the Law of the Press in India, 26 J. I.L.I. 288 (1984) 
7. Rajeev Dhavan, Legitimating Government Rhetoric: Reflections on Some Aspects of the 

Second Press Commission, 26 J. I.L.I. 391 (1984). 
8. Rashmi Sharma, Electronic Media: Issues and Innovations, (New Delhi, Regal Publications, 

2007).  
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PAPER 9: PANCHAYAT RAJ INSTITUTIONS 
 
Objectives: 
 
The Role of Panchayat Raj institutions as institutions of grass roots of democracy and of the 
planning process is becoming more obvious today for all discerning eyes in the context of 
modern democracy and development exercise.  The Panchayat Raj institutions are unique in the 
area of governance and their importance has, however, increased enormously after the 
Constitution (73rd Amendment) Act 1993. 
 
There is a need of understanding the nature and scope of decentralized democracy.  
Constitutional framework and legal structure of Panchayat Raj institutions whether they are in 
accordance with the Constitutional philosophy of decentralized democracy. The provisions of 
Panchayat Raj Act 1993 have to be studied and analysed in the context of working model of the 
Panchayat Raj institutions. Whether Panchayat Raj institutions have been fully endowed with 
power by the State Legislatures is a significant point in assessing quality of local governance.  In 
this regard Karnataka Panchayat Raj Act 1993 has to be studied to analyse the devolution of 
power to Panchayat Raj institutions in Karnataka. 
 
Course content: 
 
Unit I 
 
Democracy and Decentralization; Local Self Government and Federalism; Local Government in 
Ancient India: During British period; Panchayat Raj Institutions in Post Independence period; 
Constituent Assembly Debates and Local self governance; Thoughts of Mahatma Gandhi and Dr. 
B.R. Ambedkar  on Local Self Governance; Article 40 of the Constitution: Organisataion of 
Village Panchayat; Principles of Local     Governance. 
 
Unit II 
 
Recommendations of Balwant Rai Committee, Ashok Mehta Committee and L.M. Singhvi 
Committee on Local Self Governance; Constitutional Framework and Legal Structure governing 
Panchayat Raj institutions: Salient features of 73rdAmendment to Constitution; Eleventh 
Schedule to the Constitution; Reservation for Women, and Weaker Sections in Panchayat Raj 
institutions; Functioning of Local Self Government and realization of objectives of Socialist 
State; Salient features of the Panchayats (Extension to Scheduled Areas) Act 1996. 
 
Unit III 
 
Powers and Functions to Panchayats: Article 243G of the Constitution; Legislative measures for 
democratization of Panchayat Raj institutions; Karnatka Gram Swaraj and Panchayat Raj Act, 
1993 including relevant rules: Directive Principles of Panchayat Policy; Structure of rural local 
government in Karnataka: Habitation Sabha, Ward Sabha and Gram Sabha; Powers and 
functions ofGram Panchayat, Taluk Panchayat and Zilla Panchayat. 
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Unit IV 
 
Financial Resources of Panchayat RajInstitutions: Revenue generating capacity of panchayats; 
Devolution of revenue to local self government; Recommendations of the State Finance 
commission and the Finance commission of India;Challenges in ensuring effective local 
governance: electoral process, criminalization of politics, inadequate personnel, financial 
resources and caste system. 
 
Unit V 
 
Panchayat raj as a development institution: Planning at grass root level; District Planning 
Committee; Role of panchayats in implementation of centrally sponsored schemes: Pradhan 
Mantri Aawas Yojana, Pradhan Mantri Gram Sadak Yojana and Sarva Shiksha Abhiyan; Role of 
Panchayats in implementation of central legislations: theMahatma Gandhi National Rural 
Employment Guarantee Act2005, the Right of Children to Free and Compulsory Education Act, 
2009, the National Food Security Act 2010 and theDisaster  Management Act 2005. 
 
Select Bibliography: 
 
Relevant provisions of constitution of India. 
 
73rd constitutional Amendment Act 1992. 
 
The provisional of Panchayats (Extension to the scheduled Areas) Act, 1996. 
 
Eleventh Schedule and 29th subjects therein – Constitution of India. 
 
The Panchayat Raj Act 1993. 
 
1. The Karnataka Panchayat Raj Act 1993. 
2. Economic & Political Weekly 
3. Case law decisions – HC’s and SC 
4. Panchayat Raj update – Institute of social science. 
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